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WRR� 
 
,�FRQWLQXH�WR�FROOHFW�0DQQLQJ�PHPRUDELOLD�IRU�RXU�PXVHXP�LQ�WKH�
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7KH�$QQXDO�5HXQLRQ�DQG�0HHWLQJ�RI�WKH�0DQQLQJ�
$VVRFLDWLRQ�6WRFNKROGHUV�ZDV�KHOG�RQ�6DWXUGD\��
-XQH����������DW������SP�YLD�D�=220�YLUWXDO�PHHW�
LQJ�GXH�WR�&29,'-���UHVWULFWLRQV�RQ�VRFLDO�JDWKHU�
LQJV�RI�PRUH�WKDQ����SHRSOH�GXULQJ�WKLV�SDQGHPLF� 
 
7KH�DQQXDO�0DQQLQJ�$VVRFLDWLRQ�6WRFNKROGHUV�
0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�-HIIUH\�
0DQQLQJ�DW������SP�IURP�WKH�KLVWRULF�0DQQLQJ�
0DQVH���$WWHQGHHV�ZHUH���-HII�0DQQLQJ��5XWK�/DGG��
'DYLG�:DUUHQ��$EE\�:DUUHQ��%HFN\�:DUUHQ��5RVH�
PDU\�:KLWQH\��/HH�0DQQLQJ��3HWHU�6WXDUW��-HDQQH�
0DGGHQ��5LFN�0DUVKDOO��&DURO\Q�0F/HDQ��$P\�	�
-HUU\�0DQQLQJ��0LNH�3URFWRU��'LDQH�0DQQLQJ��$O�
EHUW�0DQQLQJ��*DLO�0LOOHU��&DURO\Q�3XUFHOO��DQG���
DGGLWLRQDO�XQLGHQWLILHG�XVHU�QDPHV�RI�$E¶V�,3$'��
DQG�������� 
 
5HSRUWV� 
6HFUHWDU\¶V�5HSRUW�IRU�WKH�-XQH����������DQQXDO�
PHHWLQJ�ZDV�UHDG�E\�%HFN\�:DUUHQ��2Q�D�PRWLRQ�E\�
5XWK�/DGG��VHFRQGHG�E\�$EE\�:DUUHQ��WKH�6HFUHWDU�
\¶V�5HSRUW�ZDV�DFFHSWHG� 
 
5RVHPDU\�:KLWQH\�SURYLGHG�WKH�7UHDVXUHU¶V�5HSRUW�
RQ�WKH�0DQQLQJ�$VVRFLDWLRQ¶V�ILQDQFHV�� 
 %DODQFH�6KHHW�DV�RI�0D\����������� 
 FKHFNLQJ�DFFRXQW������������ 
 WRWDO�DVVHWV��LQFOXGHV�UHDO�HVWDWH�������������� 
 
 3URILW�	�/RVV�6WDWHPHQW�-DQXDU\�WR�0D\�������� 
 5HQWDO�LQFRPH�RI������������ 
 ([SHQVHV�RI����������� 
 1R�UHQWDO�LQFRPH�IRU�$SULO��0D\�DQG�-XQH�GXH�WR� 
  &29,'-���UHVWDXUDQW�FORVXUHV� 
  
$�PRWLRQ�ZDV�PDGH�E\�5XWK�/DGG��VHFRQGHG�E\�'D�
YLG�:DUUHQ��WR�DFFHSW�DQG�ILOH�WKH�7UHDVXUHU¶V�5H�
SRUW��0RWLRQ�SDVVHG�� 
 
(OHFWLRQ�RI�%RDUG� 
7KH�VODWH�RI�7UXVWHHV�DQG�2IILFHUV�RI�WKH�0DQQLQJ�
$VVRFLDWLRQ�IRU�����-�����WHUP�DV�SURSRVHG�LQ�WKH�
DJHQGD�VHQW�LQ�DGYDQFH�RI�WKLV�PHHWLQJ�  
     �  
5RVHPDU\�:KLWQH\��7UHDVXUHU   
5HEHFFD�$��:DUUHQ��6HFUHWDU\    
7RPP\�0DQQLQJ     
-HIIUH\�0DQQLQJ� 
5XWK�/DGG 
'DYLG�(��:DUUHQ 
$ELJDLO�6��:DUUHQ 
 

$�PRWLRQ�ZDV�PDGH�E\�3HWHU�6WXDUW��VHFRQGHG�E\�
/HH�0DQQLQJ��WR�DFFHSW�WKH�VODWH�RI�RIILFHUV��3UHVL�
GHQW�-HII�0DQQLQJ�FORVHG�QRPLQDWLRQV���6HFUHWDU\�WR�
FDVW�RQH�EDOORW�IRU�WKH�VODWH�RI�RIILFHUV� 
 
8SGDWHV� 
-HII�QRWHG�WKDW�PLQRU�ZLQGRZ�VLOO�DQG�FODSERDUG�UH�
SDLUV�DUH�QHHGHG�RQ�WKH�0DQVH�DQG�RWKHUZLVH�LW�LV�LQ�
JRRG�VKDSH��7KH�WHQDQW�KDV�DGGHG�D�WHQW�RXWVLGH�IRU�
IRRG�VHUYLFH�DQG�ZLOO�EH�LQVWDOOLQJ�D�PRUH�SHUPD�
QHQW�GHFN�RQ�WKH�URDG�VLGH�RI�WKH�EXLOGLQJ�� 
 
-HII�FRQWLQXHV�WR�ZRUN�WRZDUGV�D�0DQQLQJ�0XVHXP�
DW�WKH�0DQVH���:KLOH�WKHUH�KDYH�EHHQ�QR�UHFHQW�DF�
TXLVLWLRQV��KH�LV�DFWLYHO\�DVVHPEOLQJ�LQIRUPDWLRQ�WR�
LQFOXGH�LQ�WKH�PXVHXP��VXFK�DV�KLJKOLJKWLQJ�:DUUHQ�
+��0DQQLQJ��ZULWLQJ�D�KLVWRU\�RI�WKH�0DQQLQJ�
0DQVH��DQG�3RSFRUQ�0DQQLQJ�DGYHUWLVHPHQWV��7KH�
$VVRFLDWLRQ�LV�VWLOO�LQWHUHVWHG�LQ�DFTXLULQJ�0DQQLQJ-
UHODWHG�DUWLIDFWV�WR�LQFOXGH�LQ�WKH�0XVHXP��-HII�SUR�
YLGHG�D�YLUWXDO�WRXU�RI�WKH�URRPV�RQ�WKH��VW�IORRU�WKDW�
FRQWDLQ�H[KLELW�FDVHV�DQG�DUWLIDFWV� 
 
-HII�QRWHG�WKDW�WKH�ZHEVLWH�KDV�VHHQ�LQFUHDVHG�DFWLYL�
W\�WKDQNV�WR�WKH�HIIRUWV�RI�7RPP\�0DQQLQJ��$Q\�
VXJJHVWLRQV�IRU�XSGDWHV�RU�FKDQJHV�DUH�HQFRXUDJHG� 
 
5XWK�LV�FKHFNLQJ�RQ�HVWLPDWHV�IRU�OLDELOLW\�LQVXUDQFH�
IRU�WKH�%RDUG�RI�7UXVWHHV�ZKLOH�UHSUHVHQWLQJ�WKH�
0DQQLQJ�$VVRFLDWLRQ� 
 
-HII�KDV�EHHQ�FOHDULQJ�WKH�DUHD�EH\RQG�WKH�SDUNLQJ�
ORW�WKDW�FRQWDLQV�DQ�DPSKLWKHDWHU�EXLOW�E\�:DUUHQ�+��
0DQQLQJ��+H�QRWHG�WKH�ZDONLQJ�WUDLOV�LQ�DQG�DURXQG�
WKDW�DUHD�DUH�ZHOO�PDLQWDLQHG� 
 
-HII�WKDQNHG�WKRVH�LQGLYLGXDOV�ZKR�KDYH�DQG�FXU�
UHQWO\�VHUYH�RQ�WKH�%RDUG�RI�7UXVWHHV�IRU�WKH�0DQ�
QLQJ�$VVRFLDWLRQ� 
 
0LNH�3URFWRU�RIIHUHG�WR�DVVLVW�LQ�EXLOGLQJ�WKH�IDPLO\�
WUHH�WR�SUHVHQW�GD\��5LFN�0DUVKDOO�QRWHG�KH�KDV�D�
SXEOLF�DFFRXQW�RQ�DQFHVWU\�FRP���-HII�ZLOO�FRQWDFW�
WKHP� 
 
,W�ZDV�QRWHG�WKDW�WKH�&HQWHU�IRU�/RZHOO�+LVWRU\��D�
VSHFLDO�FROOHFWLRQV�OLEUDU\�DW�80DVV�/RZHOO��KDV�
PDQ\�SDSHU�GRFXPHQWV�IURP�WKH�0DQQLQJ�$VVRFLD�
WLRQ��EXW�QRW�DUWLIDFWV� 
 
�FRQW��RQ�S��� 
 

0,187(6�2)�-81(������$118$/�0((7,1* 
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7+(2'25(�0$56+$/�0$11,1* 
%\�-HDQ�/��/RZGHU��JUDQG-GDXJKWHU 

2QH�RI�P\�IDWKHU¶V�IDYRULWH�VWRULHV�ZDV�WKDW�D�IDPLO\�ZHQW�IURP�
KDUG-ZRUNLQJ�VKLUWVOHHYHV�WR�DQ�HDVLHU�OLIH�DQG�EDFN�WR�VKLUW�
VOHHYHV�LQ�WKUHH�JHQHUDWLRQV���7KHRGRUH�0DUVKDOO�0DQQLQJ�GLG�LW�
LQ�RQH�� 
 
7KHRGRUH�ZDV�ERUQ�LQ�&DPLOOXV��1HZ�<RUN��2QRQGDJD�&RXQW\��
WR�5RVFRH�0DQQLQJ������-������DQG�6DUDK��:DUUHQ��0DQQLQJ�
�����-������RQ�)HEUXDU\������������7KHUH�ZHUH�WKUHH�RWKHU�FKLO�
GUHQ���:LOOLDP�-RVLDK������-�������+DUULHW�(XJHQLD�������–�
�������DQG�$XJXVWXV�5HQQDUG������-��������7KHUH�ZDV�DGYHUWLV�
LQJ�IRU�SHRSOH�WR�FRPH�DQG�GHYHORS�,OOLQRLV�ODQG���:KHQ�7KHR�
GRUH�ZDV�����5RVFRH�PRYHG�KLV�IDPLO\�WR�:DUUHQYLOOH��,OOLQRLV�
�:LQILHOG�7RZQVKLS��'X3DJH�&RXQW\��ZKLFK�LV�DERXW�IRXU�PLOHV�
VRXWKZHVW�RI�&KLFDJR���:DUUHQYLOOH�ERDVWHG�LW�ZDV�WKH�ODUJHVW�
XQLQFRUSRUDWHG�YLOODJH�RI�LWV�WLPH�ZLWK�D�SRSXODWLRQ�RI���������
5RVFRH�ERXJKW�����DFUHV�RI�ODQG�LQ�:LQILHOG���6HHLQJ�D�QHHG�IRU�
WRROV�IRU�EXLOGLQJ�DQG�KRXVHKROG�JRRGV��KH�EXLOW�WZR�VWRUHV��RQH�
LQ�:DUUHQILHOG�DQG�RQH�LQ�6\FDPRUH���$IWHU�ZDWFKLQJ�WKHLU�IDWKHU�
VWDUW�DQG�VHOO�VWRUHV�LQ�QHZ�FRPPXQLWLHV�DQG�FOHUNLQJ�LQ�WKHP��
WKH�0DQQLQJ�ER\V�EHJDQ�VWDUWLQJ�DQG�VHOOLQJ�VWRUHV�LQ�QHZ�
WRZQV�RQ�WKHLU�RZQ�� 
 
7KHRGRUH�ZDV�D�SRRU�ER\�DQG�KLUHG�KLPVHOI�RXW�WR�IDUPHUV�IRU�D�
PRQWK�DW�D�WLPH�DV�VRRQ�DV�KH�ZDV�ROG�HQRXJK�WR�EH�RI�KHOS�GXU�
LQJ�WKHLU�EXV\�VHDVRQV���$IWHU�FOHUNLQJ�LQ�KLV�IDWKHU¶V�VWRUH�DQG�
UHDFKLQJ�KLV�PDMRULW\��KH�EHJDQ�VWDUWLQJ�VWRUHV�KLPVHOI���+H�ZHQW�
WR�:DUUHQYLOOH�6HPLQDU\�ZKHUH�KH�UHFHLYHG�D�JRRG�EXVLQHVV�HG�
XFDWLRQ��WKH�JRDO�RI�PDQ\�\RXQJ�PHQ�RI�KLV�WLPH�>(G��1RWH��DQG�
QRZ�@���7KLV�EXVLQHVV�HGXFDWLRQ�DGGHG�WR�KLV�SUDFWLFDO�H[SHUL�
HQFH�DQG�KHOSHG�DVVXUH�KLV�VXFFHVV�DV�KH�ZHQW�RQ�WR�RSHQ�VWRUHV�
LQ�:DUUHQYLOOH�DQG�:KHDWRQ���+H�OHIW�VWRUHV�DQG�RSHUDWHG�WKH�
:DUUHQYLOOH�IORXU�PLOOV�IRU�IRXU�\HDUV���,Q������KH�EHJDQ�KLV�ODZ�
SUDFWLFH� 
 
7KHRGRUH�GLG�QRW�VPRNH��GULQN��RU�FKHZ�DQG�FRQVLGHUHG�VZHDU�
LQJ�D�SDXFLW\�RI�ODQJXDJH��DQ�DWWLWXGH�WKDW�ZDV�XQXVXDO�GXULQJ�
WKDW�0DUN�7ZDLQ�FHQWXU\���+H�ZDV�D�0DVRQ�DQG�DFWLYH�LQ�FRP�
PXQLW\�DIIDLUV�EXW�GLG�QRW�VHHN�SROLWLFDO�RIILFH�H[FHSW�ORFDOO\�DV�
-XVWLFH�RI�WKH�3HDFH�LQ�KLV�WRZQVKLS���,Q������KH�ZHQW�WR�)UHH�
SRUW�WR�KHDU�WKH�/LQFROQ-'RXJODV�GHEDWHV��KH�EDFNHG�/LQFROQ�LQ�
WKH�HOHFWLRQ�IRU�3UHVLGHQW����FRQW��RQ�S���� 
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�FRQW��IURP�S���� 
0XVLFDOO\�JLIWHG��7KHRGRUH�ZDV�JLYHQ�PDQ\�
PXVLF�OHVVRQV��ERWK�LQVWUXPHQWDO�DQG�YRFDO��
+H�SOD\HG�WKH�RUJDQ�IRU�WKH�%DSWLVW�&KXUFK�
DQG�OHG�WKH�FKRLU���+LV�%DFK�DQG�+DQGHO�0X�
VLF�6RFLHW\�LQ�&KLFDJR�EXLOW�DQ�DXGLWRULXP�
WKDW�FRXOG�EH�XVHG�IRU�D�YDULHW\�RI�HYHQWV���+LV�
PXVLFDO�DELOLW\�ZDV�SDVVHG�RQ�WR�DERXW�KDOI�RI�
KLV�FKLOGUHQ�DQG�JUDQGFKLOGUHQ�� 
 
2Q�'HFHPEHU�����������7KHRGRUH�DW����PDU�
ULHG�0DU\�'HVLUH�-RQHV�DW������7KH\�KDG�WKUHH�
FKLOGUHQ���0DU\�$OLFH�ERUQ�2FWREHU����������
�PDUULHG�&OLQWRQ�+R\��6KHULII�RI�'X3DJH�
&RXQW\��LQ��������:DOWHU�&DUOWRQ�0DQQLQJ�
ERUQ�'HFHPEHU�����������GLHG�$SULO�����
�������DQG�)UHGHULFN�3HUF\�ERUQ�)HEUXDU\�����
�������0DU\�'HVLUH�GLHG�RQ�)HEUXDU\�����������
2Q�2FWREHU����������KH�PDUULHG�DQ�ROG�FODVV�
PDWH��/XF\�7DOERW��ERUQ�'HFHPEHU����������
LQ�6WRQHKDOO�&RXQW\��:HVWPHDWK�,UHODQG����
6KH�GLHG�1RYHPEHU�����������2Q�-XO\���������
7KHRGRUH��WKHQ�����PDUULHG�KLV�WKLUG�ZLIH��
0DU\�(PPHOLQH�%ULJJV���7KHRGRUH�DQG�0DU\�
(PPHOLQH�KDG�VHYHQ�FKLOGUHQ���*UDFH�/RXLVH�
�ERUQ�-XO\���������DQG�GLHG�$XJXVW�����������
.DWKDULQH�(YHO\Q��ERUQ�-XO\�����������PDU�
ULHG�-DPHV�$QGUHZ�3DWWHUVRQ��DQG�GLHG�0D\�
�����������0LOGUHG�(VWKHU��ERUQ�$SULO�����
������DQG�PDUULHG�&KDUOHV�'��0HOORQ���+RZ�
HOO�(YHUHWW��ERUQ�-XQH�����������PDUULHG�+HO�
HQ�%HUQLFH�%XUQLVRQ��DQG�GLHG�$SULO�����������
5LFKDUG�,UYLQJ��ERUQ�0D\����������PDUULHG�
&KRYDO�(JJPDQ��DQG�GLHG�)HEUXDU\�����
�������+HOHQ�(OL]DEHWK�0DQQLQJ��ERUQ�0D\�
���������DQG�GLHG�'HFHPEHU������������DQG�
+DUROG�(PPRQV��ERUQ�1RYHPEHU�����������
PDUULHG�-HZHOO�%XUJHU�WKHQ�%HUQLFH�&URPHU�
:LOOLDPVRQ��DQG�GLHG�2FWREHU���������� 
 
7KH�0DQQLQJ�IDPLO\�ZDV�OXFNLHU�WKDQ�PRVW���
)RU�FKLOGELUWKV��WZR�JLUOV�ZLWK�UKHXPDWLF�IH�

YHU��DQG�D�WLPH�ZKHQ�DOO�ZHUH�VLFN�DW�RQFH��
DQG�ZKHQ�RQH�KDG�WKH�IOX�LQ�WKH������IOX�HSL�
GHPLF��WKH\�KDG�D�WUDLQHG�QXUVH�VLVWHU-LQ-ODZ�
WR�FDOO�RQ���6KH�LVRODWHG�.DWKHULQH�VR�QR�RQH�
HOVH�JRW�WKH�IOX�DQG�VKH�JRW�ZHOO�� 
 

7KHUH�ZDV�PXFK�VSHFXODWLRQ�DERXW�KRZ�WKH�
�����&KLFDJR�)LUH�VWDUWHG�WKDW�EXUQHG�7KHR�
GRUH¶V�ODZ�RIILFH���7KH�PRVW�SRSXODU�WKHRU\�
ZDV�WKDW�0UV��2¶/HDU\¶V�FRZ�NLFNHG�RYHU�WKH�
ODQWHUQ�ZKLOH�VKH�ZDV�EHLQJ�PLONHG���7KH�
2¶/HDU\V�VDLG�WKH\�ZHUH�DVOHHS�VR�LQ������WKH�
FRZ�ZDV�DEVROYHG�IURP�EODPH�� 

$V�D�ODZ\HU�LQ�&KLFDJR�IURP������WR�������
SHRSOH�ZHUH�DWWUDFWHG�WR�7KHRGRUH�E\�KLV�JH�
QLDO�VSLULW���+H�OLNHG�WR�GULYH�KLV�VSLULWHG�WURW�
WHUV�RQ�WKH�&KLFDJR�ERXOHYDUGV�DQG�SHRSOH�
OLNH�WR�VHH�WKH�EHDXWLIXO�KRUVHV���:KLOH�ZRUN�
LQJ�LQ�UHWDLO�DQG�DV�D�ODZ\HU�LQ�&KLFDJR��7KH�
RGRUH�ZDV�DOVR�PDNLQJ�LPSURYHPHQWV�RQ�KLV�
0RQW�9LHZ�)DUP���+H�EXLOW�EDUQV��VWDEOHV��
RXWEXLOGLQJV��DQG�HOHJDQW�GULYLQJ�SDUN��DQG�
KLV�KRXVH��0RQW�9LHZ�&KDWHDX���+H�EUHG�DQG�
UDLVHG�UDFH�KRUVHV�ZKLFK�KDG�LPSUHVVLYH�SHGL�
JUHHV�DQG�ZHUH�HOLJLEOH�IRU�WKH�$PHULFDQ�
7URWWLQJ�5HJLVWU\���+LV�KRUVH��9DQLW\��ZLQQHU�
RI�VXON\�UDFHVK��DG�DQ�LPSUHVVLYH�SHGLJUHH�
DQG�ZDV�IDPRXV�LQ�WKH�UHJLRQ�� 

,Q�������7KHRGRUH�ZDV�SKDVLQJ�RXW�KLV�OHJDO�
SUDFWLFH�DQG�FRQFHQWUDWLQJ�RQ�UDLVLQJ�UDFH�
KRUVHV�DQG�IDUPLQJ���+H�KDG�ORVW�D�GUDLQDJH�
GLWFK�FDVH�XQGHU�D�MXGJH���8VLQJ�KLV�0DUN�
7ZDLQ�VHQVH�RI�KXPRU��KH�QDPHG�D�KRUVH�DIWHU�
WKH�MXGJH���2YHU�KLV�IURQW�JDWH�KH�SODFHG�D�
KXJH�VLJQ�VD\LQJ�³-XGJH�;;�DW�VWXG´͊ 

$V�7KHRGRUH�OD\�G\LQJ�RQ�0D\����������KLV�
IDPLO\�JDWKHUHG�DURXQG�KLP�DV�ZDV�WKH�FXV�
WRP���+LV�WURXVHUV�ZHUH�KDQJLQJ�RQ�WKH�EHG�
SRVW���+H�UHDFKHG�LQWR�D�SRFNHW�DQG�SXOOHG�RXW�
D�KDQGIXO�RI�FKDQJH���7XUQLQJ�WR�KLV����\HDU�
ROG�\RXQJHVW�FKLOG��KH�VDLG��³7KLV�LV�DOO�,�KDYH�
LQ�WKH�ZRUOG��+DUROG��EXW�LW�LV�\RXUV�´ 



M a n n i n g  M a n s e  M e s s e n g e r  

����-�����'8(6�$5(�'8(� 
�\HV��WKDW�LQFOXGHV�<28�� 

 
'XHV�DUH�MXVW�����\HDU��-XO\��--XQH�������6XFK�D�
GHDO��$V�RI�WKLV�PDLOLQJ��DOPRVW�HYHU\RQH�RZHV�
GXHV� 
 
7KH\�FDQ�EH�PDLOHG�WR���5RVHPDU\�:KLWQH\��
7UHDVXUHU�-����6HDEXU\��+DPSWRQ��1+���������
127(���3OHDVH�RQO\�VHQG�WKHP�WR�5RVHPDU\� 
 
,�NQRZ�ZH�KDYH�VDLG�WKLV�EHIRUH��EXW«DV�\RX�SD\�
\RXU�GXHV��FRQVLGHU�DOVR�FRQWULEXWLQJ�WR�WKH�
PDLQWHQDQFH�RI�WKH�0DQVH�E\�GRQDWLQJ�WKH�\HDU�
WKH�0DQVH�ZDV�EXLOW��������������������RU�
������������7KH�0DQVH�LV�ORYHO\�EXW���ZHOO��2/'��
DQG�ROG� �FRQVWDQW�PDLQWHQDQFH���$Q\�KHOS�ZRXOG�
EH�DSSUHFLDWHG���5HQW�IURP�RXU�WHQDQW�LV�FULWLFDO�
EXW�LW�RQO\�FRYHUV�WKH�PRVW�EDVLF�H[SHQVHV�DQG�
GXULQJ�WKLV�&29,'�WLPH��WKH�UHVWDXUDQW�KDV�KDG�
YHU\�UHGXFHG�LQFRPH�VR�ZH�KDYH�KDG�WR�UHGXFH�
WKH�UHQW��DQG�QRQH�IURP�$SULO--XQH�����,WHPV�WKDW�
DUH�QHHGHG�LQ�WKH�QH[W�IHZ�\HDUV�LQFOXGH���
UHVKLQJOLQJ�WKH�URRI��ZLWK�FHGDU�VKDNHV���JHWWLQJ�
RXU�PHPRUDELOLD�VHW�XS�IRU�YLVLWRUV��GLVSOD\�FDVHV��
ODEHOLQJ�PDWHULDOV��OLJKWLQJ��HWF����DQG�JHWWLQJ�WKH�
HOHFWULF�DQG�KHDWLQJ�V\VWHPV�ZRUNLQJ�DSSURSULDWH�
O\�IRU�WKH�0DQVH��DV�RSSRVHG�WR�WKH�UHVWDXUDQW�� 

P a g e  5  
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/HH�0DQQLQJ 
7KLV������SKRWR�VKRZV�RXU�3DVW�3UHVLGHQW�/HH�0DQ�
QLQJ��WKH�EDE\���LQ�KLV�IDWKHU¶V��(XJHQH�&DUU�0DQ�
QLQJ��DUPV�ZLWK�KLV�JUDQGIDWKHU��(XJHQH�0DQQLQJ��
DQG�JUHDW-JUDQGIDWKHU��*HRUJH�(OLDV�0DQQLQJ����7KH\�
ZHUH�DW�WKH�0DQQLQJ�KRPH�RQ�1RUZRRG�6W��LQ�3DLQW�
HG�3RVW��1<� 
 
 
 
 
 
 
 
 
 
 
 
 
 

'HOSKLQ�0DQQLQJ�1HOVRQ 
'HOSKLQ�³'HO´��DJH�����RI�1RUWK�6W��3DXO��SDVVHG�
DZD\�RQ�0D\���������DIWHU�PDQ\�\HDUV�ZLWK�$O]KHL�
PHU
V��'HO�ZDV�ERUQ�RQ�0DUFK���������LQ�0DQFKHV�
WHU��&7�DQG�VKH�DWWHQGHG�QXUVLQJ�VFKRRO�LQ�1HZ�/RQ�
GRQ��&7��6KH�JUDGXDWHG�ZLWK�'LVWLQFWLRQ�IURP�WKH�8�
RI�0LQQ��LQ�3XEOLF�+HDOWK�1XUVLQJ��$IWHU����\HDUV�DV�
'LUHFWRU�RI�+HDOWK�6HUYLFHV�IRU�WKH�1RUWK�6W��3DXO-
0DSOHZRRG�VFKRRO�GLVWULFW��'HO�UHWLUHG��6KH�ZDV�D�
ORQJ-WLPH�PHPEHU�RI�WKH�6W��3DXO�$$8:�DQG�1RUWK�
3UHVE\WHULDQ�&KXUFK�� 
 
'HO¶V�SDUHQWV�ZHUH�+DUROG�-DPHV�0DQQLQJ�DQG�$OLFH�
$OEHUWD�+LOO���+HU�EURWKHU�ZDV�+DUOHWK�DQG�KDOI-
VLVWHUV�ZHUH�3KRHELH�:LFNKDP�0DQQLQJ�DQG�&DUR�
OLQH�0DQQLQJ��� 
 
'HO�ZDV�SUHFHGHG�LQ�GHDWK�E\�KHU�KXVEDQG�RI����
\HDUV��5RJHU��6KH�LV�VXUYLYHG�E\�VRQV�-HIIUH\�DQG�KLV�
VSRXVH��+HQU\��DQG�&KDV�DQG�KLV�VSRXVH��7UHHFH���
6KH�ZDV�D�GHDU�DXQW�DQG�IULHQG�WR�(GLH�.HOOH\�
�3KRHELH¶V�GDXJKWHU�� 
 
'HO�ZDV�D�ULVN-WDNHU�DV�VKH�WUDYHOHG�WR�01�RQ�KHU�
RZQ�VR�VKH�FRXOG�JHW�UHVLGHQF\�DQG�DWWHQG�WKH�8��RI�
01���6KH�ZDV�D�ZRUOG�WUDYHOHU��JRXUPHW�FRRN��EULGJH�
DQG�JROI�SOD\HU��ELF\FOLVW�DQG�VNLHU��:$<�LQWR�SK\VL�
FDO�ILWQHVV�DQG�FRXOG�RXW-FUXQFK�SHRSOH�IDU�LQWR�KHU�
HOGHU�\HDUV��JDUGHQHU��DQG�LQWR�FORWKLQJ�DQG�MHZHOU\� 

�FRQW��IURP�S���� 
-HII�LV�VHHNLQJ�H[SHUW�DGYLFH�RQ�LGHQWLI\LQJ�FXUUHQW�
DUWLIDFWV�DQG�EHVW�SUDFWLFHV�IRU�SXWWLQJ�LWHPV�DQG�
LQIRUPDWLRQ�RQ�GLVSOD\� 
 
-HII�WKDQNHG�HYHU\RQH�IRU�WKHLU�IOH[LELOLW\�LQ�SDUWLFL�
SDWLQJ�LQ�D�YLUWXDO�DQQXDO�PHHWLQJ�DQG�WR�5XWK�/DGG�
IRU�VHWWLQJ�XS�WKH�=220�FDOO���5XWK�DSRORJL]HG�IRU�
WKH�FRQIXVLRQ�ZLWK�WKH�=220�ORJ-RQV� 
 
7KH�DQQXDO�PHHWLQJ�RI�WKH�0DQQLQJ�$VVRFLDWLRQ�
VWRFNKROGHUV�DGMRXUQHG�DW������SP� 
      
 5HVSHFWIXOO\�VXEPLWWHG� 
       

 Rebecca A. Warren   
 6HFUHWDU\� 
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:LWK�WKH�PXVHXP�LQ�LWV�YHU\�HDUO\�VWDJHV��WKH�$VVRFLDWLRQ�LV�KRSLQJ�VRPHRQH�KDV�PXVHXP�DQG�RU�DUWLIDFW�
H[SHULHQFH�DQG�ZRXOG�EH�ZLOOLQJ�WR�SURYLGH�VRPH�KHOS���/RFDWLRQ�LVQ¶W�LPSRUWDQW�QHFHVVDULO\�VLQFH�
=220�FDQ�EH�XVHG�WR�GLVFXVV�LVVXHV�DQG�VKRZ�WKH�PXVHXP�DUHD�DQG�DUWLIDFWV���:H�GRQ¶W�KDYH�WKH�UH�
VRXUFHV�WR�SD\�IRU�WKLV�VHUYLFH�DW�WKLV�SRLQW��XQIRUWXQDWHO\��� 
 
,I�LQWHUHVWHG��FRQWDFW�3UHVLGHQW�-HII�0DQQLQJ�WKURXJK�WKH�ZHEVLWH�HPDLO��� 
LQIR#PDQQLQJDVVRFLDWLRQ�RUJ 
 

&+(&.�287�285�:(%6,7(��� 
0DQQLQJDVVRFLDWLRQ�RUJ�� 

<RX�FDQ�QRZ�SD\�\RXU�GXHV�RQ-OLQH��PDNH�D�GRQDWLRQ��EX\�WKLQJV���DFFHVV�SDVW�0HVVHQJHUV��VHH�SKRWRV� 


